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Group Chief Executive Officer

Date: 31 July 2024
Ref: 10/10/520 /2024

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Material Information

KFH Group Voluntary Withdrawal from the Malaysian Market

Kuwait Finance House
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In reference to the above, and in line with Kuwait Finance House

‘KFH’ compliance with the requirements of Chapter 4 of CMA

Executive Bylaws Rulebook 10 (Disclosure and Transparency),

KFH would like to report the following:

® Following a strategic review, Kuwait Finance House Group
(“KFH Group”) has decided to voluntarily withdraw from
the Malaysian market and wind down its Malaysian
subsidiary, Kuwait Finance House (Malaysia) Berhad
(“KFHMB”), in line with KFH Group’s international
business strategy to focus and expand in regional
markets (GCC and Middle East).

® As part of this decision, KFHMB is also evaluating the
potential sale of certain portfolio segments to prospective

buyer(s), subject to regulatory approvals.

® While there is no immediate impact on our clients in
Malaysia, we would like to assure our clients and other
stakeholders that KFHMB is fully committed to preserving
their interests and we will ensure a smooth, transparent and
seamless transition with minimal impact to all stakeholders
(including clients, employees, and business partners).

® KFH Group acknowledges the valued relationships it has
with all stakeholders in Malaysia. Further, KFHMB will

always keep all relevant parties updated on material matters.

® This decision has no impact on KFH Group’s commitment

to its other businesses and markets.

® The provisions that could result from the voluntary
wind down of KFHMB have no material impact on
KFH Group’s financial position.

Attached is Appendix (10) ‘Disclosure of Material Information’.
A copy of the same has been submitted to Capital Markets Authority
and Bahrain Bourse.

Best Regards,
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Abdulwahab Issa Al-Rushood

Acting Group Chief Executive Officer
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Kuwait Finance House (KFH)

Appendix (10)

Disclosure of Material Information Form

KFH Group Voluntary Withdrawal from the Malaysian Market
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Disclosure of Material Information

Listed Company

31 July 2024 Kuwait Finance House (KFH)
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Disclosure Title

KFH Group Voluntary Withdrawal from the Malaysian Market

Material Information

® Following a strategic review, Kuwait Finance House Group
(“KFH Group”) has decided to voluntarily withdraw from
the Malaysian market and wind down its Malaysian subsidiary,
Kuwait Finance House (Malaysia) Berhad (“KFHMB”), in line
with KFH Group’s international business strategy to focus
and expand in regional markets (GCC and Middle East).
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® As part of this decision, KFHMB is also evaluating the
potential sale of certain portfolio segments to prospective

buyer(s), subject to regulatory approvals.
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® While there is no immediate impact on our clients in Malaysia,
we would like to assure our clients and other stakeholders that
KFHMB is fully committed to preserving their interests and we
will ensure a smooth, transparent and seamless transition
with minimal impact to all stakeholders (including clients,
employees, and business partners).
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® KFH Group acknowledges the valued relationships it has with
all stakeholders in Malaysia. Further, KFHMB will always keep

all relevant parties updated on material matters.
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® This decision has no impact on KFH Group’s commitment to
its other businesses and markets.
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Effect of the Material Information

on the Company’s Financial Position
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® The provisions that could result from the voluntary wind
down of KFHMB have no material impact on KFH Group’s
financial position.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting
from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’
which are members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the financial effect

occurring to that company itself.
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